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Asian financial crisis in 1997 made the Asian countries realize that it is so difficult 
to be concerned just for their own development especially in the background of the 
financial globalization. Only the regional financial cooperation could every 
country in Asia be guaranteed its financial safety and benefit. To strengthen the 
stability of Asian financial system and avoid the “double mismatch” problem, 
there is a growing consensus in post-crisis Asia that developing a regional bond 
market is needed to bring about greater balance in Asian financial sector. This 
paper tries to analyze the necessity and feasibility of developing the Asian bond 
market through a systematical study and on this basis put forward the own opinion 
about the developing routes, schemes and concrete steps. What an innovative point 
the paper provided is that the paper highlights the challenges and opportunities 
which China is to face during the course of participating in this round and finally 
points out China should take this chance to accelerate the openness of her 
domestic bond market. 
The paper is organized as follows: In chapter 1, we make a clear definition about 
what is called “Asian bond market” and which the goals of developing this market 
are; In chapter 2, we look back the whole developing process of Asian bond 
market from the very beginning; In chapter 3, we discuss the theoretical benefits 
of Asian bond market development and analyze the realistic foundation for it; In 
chapter 4, we summarize the key factors which hinder the development of regional 
bond market and then investigate into the feasibility of developing Asian bond 
market; In chapter 5, we offer a systematical developing plan, which includes the 
routes, schemes and concrete steps; In chapter 6, we point out the opportunities 
and challenges China has to face during the course of participating in this round 
considering the reality in China; And in chapter 7, we attach the importance to the 
openness of domestic bond market, which takes the Asian bond market as a 
developing platform. 
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